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KbIproizcTanaa cajJbIKTBIK KOHIO CAJTYYHYH MAKPOIKOHOMHUKAJIBIK AHAJIM3U

Byn MarucTpauK IUcCepTalMsIHBIH HETM3IM MAaKcaTbl CabIKTBIK JKOHTO CalyyHYH
MaKpOIKOHOMHKAJIBIK TAACUPUH TAJIZI00 KaTapbl aHBIKTAJITaH.

CanblkrapaaH Oalllka HErM3rd MaKpO3KOHOMHUKAJIBIK KOPCOTKYUTOPI® TaacHUp 3TKEH
(dakTopiopay JKaHAa KOPCOTKYUTOPAYH TAaCHPUH OCKe alyy MEHEH CaJbIKTBIK JKOHTO
CaJlyyHYH TaaCUpHUH, HaTbIKAIYyayryH wu3wigee Makcartairad. 1992-2010-xslinapaa
KapaTa CaJIbIK CasCaThIHBIH HETW3WHJE WIIKE allbIPBUTYydy CaJBIKTBIK JKOHTO CalyyHYH
HaThIMKachl KaTapbl OaajlaHTaH CaliblK KYTYHJAOry esrepyynep skaHa peannyy WMAITHbiH
IMHAMHKACHI, WHQVISANWS, HETW3TH KallWTalra WHBECTUIHSIIAP, CAKTOO >KaHa AaKBIPKBI
KEpeKTeere  YbITbIMIAp, MAaMJIEKeTTUK OIO/DKETTUH AeQUIMTH, THIIKb COOJAHBIH
KOJIOMIOPYHAOTY  ©3repyYJdep  apachlHIArbl  CTATHCTHKAIBIK JKaHa  SKOHOMHKAIIBIK
OaiiTaHbBIITapIbIH MYHO3Y TaJI00T0 AJIbIHTaH.

Nurrne OupuHuYM O6ayMYHZI® CajblK TYLIYHYTYHYH KaHa CalbIK CAJyyHYH KbICKada
TOKTOJIYY MEHEH CaJIbIK CHCTEMAChl, CAJIBIK CasCaThl, CATBIKTHIK MEXaHU3M JKaHa CaJbIKTHIK
KOHTIe calyy TYLIYHYKTOPYHYH TEOPUSIIBIK HETU3IEPUH TEPEH Tall00 KYPIY3YJIreH.

CasbIKTBIK JKOHTO Callyy CAIbIKTBIH 3JEMEHTTEPUHIE ©3repTYYJIepay Tauamn Kbljiar.
AN e3repTyyiep MbIli3aM apkblUlyy TaHa wuike amar. OIOHAYKTaH, WINTUH KUWWHKA
0eJIyMYHJI® CaJibIK MBIH3aMIApBIHBIH OHYTYYCY kaHa 1996-2011- k. apaibITbIHAA CAJIBIK
CAJlyyHYH HEIM3IH YKYKTYK-deHeMIMK akTbichl 0oiron KPubin CKpuern maanunyy esrepryy
’KaHa TOIYKTOOJIOP KapajbIll OTKOH.

AHanmu3auH Herusrn Oenyry rpaduk jkaHa Tabauuanap apKblUlyy KYpPry3YJIIreH.

MBIHI[aH ThIIIKApbl PETPECCUAIBIK KaHa KOPCIUIAIUAIBIK aHAJIM3IWH BIKMAJIapblH KOJAOHYY



MEHEH CAIBIKTBIK JKOHI® CalyyHYH HETH3IM MaKpPOIKOHOMHUKAJBIK KOPCOTKYUTOPIo
TAaCUPUH Tal00 XKYPIY3YJreH. AHanu3le KeJIOMYHJIOry e3repyyiepAy TaK 4arbUiabIpyy
MakcaTblHJa peajlyy KOpCOTKY4YTep OJcCenTelreH xaHa konpoHyinrad. WJIII, Herusru
KamuTaira MHBECTUIUSIAP, AKbIPKbl KEPEKTOOre UbITBIMIAp >KaHa Ta3za AKCIOPT peaayy
KOJIOMIIOPY 3CENTOOHYH YBIHXKBIP BIKMAchl apkblalyy 1992-k. Gaackl MEHEH SCENTEeNreH.
Canplk KYyry Karapbl OIOJDKETTUK KUpELIeNepAuH KIacCU(UKAIMIChIHA BbIIANBIK CalIbIKTHIK
kupemenepau W/I[Tra kapara ymaymly scenTenreH. MamileKeTTUK OO/KETTUH JePUIIUTH
narbl  W/IIra xapara mnDadbI3gblK YIYOly TYPYHA® KOPCOTYJIroH. A 3MU KEPEKTOO
OaanapbIHbIH UHAEKCH, JDKUHN KOA(DUIIMEHTH WHJIEKC TYPYHO aJlbIHTaH.

Canplk XKYIyYHYH aHa Oalllka MaKpOAKOHOMHUKAJIBIK KOPCOTKYUTOPAYH >KbLIgapra
Kapara e3repYYJIepYHYH apachblHAArbl OaiylaHbIITapAbl TAJIJOOHYH JKBIMBIHTHITBIHAA CaJbIK
KYTYH kaHa mkuHH Koddduiuentu, KbU apacbinma perpeccusuibik OaillaHBIIITBIH Haydap
SKEHJUTY aHBIKTAJITaH.

JluccepTanusHbIH aKbIPKbl OOTYMYHI® MaKpOIKOHOMHUKAIBIK TYPYKTYYIYKTY KaMChI3
KBLTYY/Jla CaJIBIKTBIK JKOHT® CATyyHYH HaTBIMKAYYyIyI'yH KOTOpYNaTyy mpoOiieManapsl jkaHa
aJlapZibl 4euYy >KOJIOPYH aHBIKTOO apakeTH jkacajiraH. JreMeHIyy KPaa canbIKThIK »eHre
CAIyyHYH HATBIM)KAJIYyJdyryHa >KETHULIYYIAOry Macelejep aHbIKTaJraH.

CanbIKTBIK KOHI® Callyy MEXaHM3MJIEPUHMH YeT 3JIMK TaXphlii 0acbiHa Jarkl KEHUPH
TOKTONTOH. CalblK CHCTEMAaChIHbIH TYPYKTYYIYTy ’KaHa aHblH MaMJIEKETTUH 63 ()yHKUIUSICHIH
aTKapyyJarbl poily. ATaaHJAIIThIKKA JKOHIOM/YY, HAaThIXKalyy CaJIbIK CHCTEMAaChlH Kypyyaa
3apbli1 OOJITOH MI-yapaiapibl aHBIKTOO apaKeTH JKacaJiraH.

Ananu3auH KblUbIHTHITBIHAA KPoa sreMeHIuK KbpligapblHAA CcajlblK CHCTEMAaChIHbIH
TYPYKCY3IYTy ’KaHa MaKpO3KOHOMHKAJIBIK TYPYKTAIUTBIPYY CasCaThIHBIH aJKarblH/la KOMYCKe
SKOHOMUKAHBIH KOJIOMY aHa JUHAMHUKAChl CAJIBIKTBIK )KOHI® CAIlyyHYH IOTEHIIMAJIBIH TOIYK

KOJIZIOHYY MYMKYHYYJIYKTOPYH >KaHa aHbIH HaThIM>KaTyyJTyryH TOMOH]IOTOT.
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KIRGIZISTAN’DA VERGI DUZENLEMELERININ MAKROEKONOMIK ANALIiZi

Bu tezin temel amaci vergi politikasi gercevesinde uygulanan vergi diizenlemelerinin
makro diizeyde sosyo-ekonomik etkisini degerlendirmedir. 1992-2010-yy. doneminde makro
diizeyde vergi yiikiinin ve reel GSYIH, enflasyon, issizlik, yatmm, tasarruf ve tikketim, biitce
ve dis ticaret agiklari dis ticaret dinamiklerini yanstan GSYIH, vergi gelirlerinin oram
arasinda istatistiksel ve ekonomik iligkileri analiz edidlir.

Vergilendirmedeki  degisiklerin  makro diizeydeki ekonomik ve sosyal etkilerinin
sonuglarmi arastrma bu tezin esas amacidr. Bu amagla vergi diizenlemelerimn makro
diizeydeki sonuglar1 olarak nitelendirilen vergi gelirflerinin GSYIH icinde aldig paym, Ve reel
GSYIH, enflasyon diizeyinin, yatrmlarm, tasarruf ve harcamalarm, biitce a¢i1 ve kamu borg
stokunun, dig ticaret hacimlerinin  1992-2010 yillar arasmda degismelerinin - analizi
yapimistir.

Vergiler digmda makroekonomik gostergeleri etkileyen diger faktorlerin de olmasi goz
Oniinde tutularak, vergi diizenlemelerinin ne yonde etkili oldugu ve ne kadar etkin bir politika
araci olarak kullanilabilecegi sorunu arastrmanin temel amaglarinda yer almistir.

Analizlerin bliyik kismu grafik ve tablo kullandarak yapimuistr. Analizde Granger
nedensellik testi, regresyon ve korelasyon analizleri, faktor analizi kullanilmistir.

Tezin ik bolimlerinde verglendirme ve vergi politikast g¢ercevesinde gerceklesen
vergi diizenlemelerinin temel unsurlar, yontemleri, sekilleri, amag¢ ve araglarm etkinlikleri
tizerinde teorik ve uygulama yoniinden arastwilmistir.

fkinci bolimde saysal analiz dismda vergi diizenlemelerinin temellerinin  olusturan
vergi mevzuatindaki degisiklerin lizerinde de durulmustur. Kirgizistan’da vergi idaresinde
yasanan sorunlara da degmnilmistir. Vergi politikkasmmn sonuglarmi herhangi bir matematiksel
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aciklamalar her zaman dogru bir durumu tarif etmemisti. Bu nedenle, vergi diizenlemelerinin
nitel ve nicel yoOnlerini bir arada degerlendirmek i¢in bir yOntem gelistrme c¢abasi
gorlimiigtiir.

Ikinci bolimde agrhkh olarak grafik ve tablolar araciigiyla yiiriitilen analiz kismu yer
almistr. temel makroekonomik gdstergeler ve vergi gelirlerinin GSYIH’ya oram olarak
tanmlanan vergi yiikiindeki degisiklikler arasmndaki istatistiksel iliskilerin yOniinii ve giiciinii
belileme amaci giidiilmiistir. Bu analizde GSYIH, nihai tikketim ve net ihracat, sermaye
yatrmlarmm  reel gostergeleri  kullambmustr.  Vergi  yikkii ve devlet biitcesi ac¢i@nmn
GSYIH’'nn vyiizdesi olarak hesaplanmustr. Tiiketici Fiyatlari Endeksi ve Gini katsayilari
olarak kullanilan katsayu.

Analizi aym anda vergi yikiiniin ve reel GSYIH artis gosterdi.

Tezin son kisimlarmda makroekonomik istikrarhg saglamada vergi diizenlemelerinin
etkinli uygulanmasmda karsilagilan engellerin ve bu sorunlara etkin bir ¢6ziim yollarmmn
ortaya koyulmasina caba gosterilmistir.

Yapilan analizlerin sonuglart vergi politikasmm sonucu olan vergi yikiiniin artis1 yan
sira reel GSYIH'nn da arthgmi gostermistir. Arastrma swasinda Kayit dis1 ekonominin biiyiik
hacimlere ulastigndan dolay1 vergi yiikiinin gosteriste az olmasi ve Laffer egrisi {izerinde
optimum noktaya daha ulagilmamis olup olmadigini arastrma problemi ortaya konulmustur.

Anahtar Kelimeler:

vergi politikasi, vergi harcamalari, verglendirme mekanizmasi, vergi sistemi
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M akpodKoOHOMHYECKHIl AHAJIN3

HAJIOT0BOI'o peryjimposanusi B Kl)lpI‘I)I3CTaHe

OCHOBHOM IEJNBIO JaHHOW pabOThl  SBISIETCS, MCCIECIOBAHUE COLMAIBHO-
SKOHOMHUYECKUX TMOCIHEACTBUM HANOTroo0NOXKeHUsT Ha Makpo ypoBHe. C 3TOH IeibIo
Pe3ynbraTthl HAJIOTOBOTO pETYIMPOBAHUS, KOTOpas peaM3yeTcss B pPaMKaX HAJIOTOBOM
MOJUTHUKA OMUCHIBAETCS HAa MAaKpo ypoBHE. BbliM mpoaHann3MpOBaHBI CTATUCTHYECKAs U
SKOHOMMYECKAasi B3aUMOCBSI3b MEXKIy J0Jeld HajloroBbix mnoctymieHuid B BBII, xotopseiit
OTpa)kaeT HAJIOTOBYIO HArpy3Ky Ha Makpo YpOBHE W JUHAMHKOH peanbHoro BBIIL, nausmmy,
0e3pabOTHIIBI, WHBECTUIIMH, COCPEKCHUHM W TNOTPeONCHUHU, ACPUIIMTA TOCYyIapCTBEHHOTO
Oro/pkeTa U BHemHel Toprosiau B nepuoxa 1992-2010-romos.

OObekToM NaHHOW pabOThl TAaKKE BBHICTYIAET POJIb M HApPaBJICHUE HAJIOTOBOTO
peryJaupoBaHus H s(ppexTHBHOCTH €ro WHCTPYMEHTOB B peryiIupoBaHUM
MaKpOIKOHOMHYECKAX MPOLIECCOB, C YYETOM JpYyruX (PAKTOpOB M MaKPOIKOHOMHYECKUX
IMOKa3aTeyeH.

B mepBoii yactu nuccepranuu, B TEOPETUUYECKOM IIAHE MCCIEAOBAaHBI OCHOBHBIE
TOHSTHS HAJOTOB M HAJIOrOOOJa)XCHUs, HAJIOrOBas IOJUTHKA, CTPYKTypa HAJIOTOBOTO
MexaHu3Ma. PaccMOTpeHbl TEOPETHYECKHE ACHEKThl HAJIOTOBOIO PEryJupOBaHMSs, KOTOpas
peanusyercss B paMKax HaJIOTOBOW IOJUTHUKH; €€ POJib B TOCYAapCTBEHHOM PETYINPOBAHUU
SKOHOMUKHU; METOIbI, (JOPMBI U LIEJTM HAJIOTOBOTO PEryIMPOBAHMUSL.

HamoroBoe perymupoBanue B CTpaHE peaTM3yeTcsi TOCPEACTBOM HW3MEHEHU B

HOpPMAaTHUBHO-TIPaBOBON 0a3e HayoroobnaxkeHus. Bo BTopoil uactu auccepranuu, 3a
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UCKIIOYeHHEM U (pOoBOro aHanu3a ObUI MPOBEAEH aHAU3 U3MeHeHU B nepuoa 1996-2009-
IT. B OCHOBHOM HCTOYHHKE HasioroBoro 3akoHogatenbctBa — B HK KP. Tawxke kpaTko
OIHCaHbI MPOBEJCHHBIE peopMBI B chepe HaTOTOBOTO aIMUHUCTPHUPOBAHUSL.

Bo BTOpOI#i T1aBE aHATM3 B OCHOBHOM TPOBEIEH TOCPEICTBOM TpadKOB U TAOIHII.
Taroke OBIT MPOBENCH CTATUCTHUYECKUN aHadN3 B3aUMOCBS3€H MEXKIy W3MEHEHHSIMH B
HAJIOTOBOM HAarpyske, ONpEIEeIsieMON KaK COOTHOILCHHME HajIoroBbix a0xooB kK BBII u
JPYTUX OCHOBHBIX MAaKpPOSKOHOMHUYECKMX IOKazaTenei. B 1ensx BbISBICHUS IWHAMUKA
JTAHHOM aHaIM3e OBbLIM HCIOJIb30BaHbI pealibHble 00beMbl MAPOIKOHOMUYECKHUX ITOKa3aTelNeH,
takux kak BBII, nHBecTHIINM B OCHOBHOM KamuTal, pacXoJbsl HA KOHEYHOE MOTpebIcHue u
YUCTBIN AKCMOPT OBIIM pacCYMTaHBl HA OCHOBE IEMHON MeToauku. [lokazaTenn HaloroBou
Harpy3ku ¥ JeuInTa TOCYIapCTBEHHOTO Oro/pkeTa OBLTM pacCUMTaHBl B MPOLEHTHOM
cootHomeHun B BBIL. Wagekc morpedutensckux I1eH ©  kodhduiueHnT [ kuHu
KCIIOJIb30BaHbl B BUJIE MHJIEKCOB.

B nmocnemnelt wactu auccepranud  Oblla TIOMBITKA ONpeAeNeHus MpodiieM
HAJIOTOBOTO  pPEryaupoBaHUs B  O(PPeKTHBHOM  OOECIEUYEHHH MAaKPOIKOHOMUYECKON
CTaOUIIBHOCTH U SKOHOMUYECKOTO Pa3BUTHS CTPaHbI U MyTEH UX pEIICHHUS.

JItoboe MaremMaTHueckoe OMHCAaHHWE JNECUCTBUSI HAJOTOBOW TOJHMTUKA BBIHYXKICHO
YYUTBHIBATh MHOKECTBO YCJIOBHUW M HE BCErga IMO3BOJISIET TOYHO OMMCATh CIOKHMBILYIOCS
cutyanuto. [loaToMy cCyiecTByeT HEOOXOAMMOCTh Pa3pabOTKM METOJa OIEHKH HaJIOTOBOM
MOJIMTHKH TOCYIapCcTBa, 0a3MPYIOIIETOCS Ha COBMEIICHUN KaueCTBEHHON M KOJMYECTBEHHOU
CTOPOH TIpolecca.

B pesynpTare MmpoBEACHHOTO aHanan3a ObLIO BBHISBICHO YBEIUYCHHE HAJIOTOBOMH
Harpy3ku u peanbHoro BBII ognoBpemenHo. Mcxons u3 pe3ynbTaTOB UCCIEIOBAHUS U UMES
BBU/IY BBICOKMH YPOBEHb TEHEBOM SKOHOMHKM MOKHO CJIENaTh BBIBOJ O TOM, YTO pealibHast

HajsoroBasg Harpy3ka B KP HeBbicOKa Ha THUIOTETHYECKOW KPUBOW MPEII0KEHHOU

A.Jladdepom.

KiaroueBrle ciaoBa:

HaJIoroBasd IIOJIMTHKA, HAJIOTOBBIC JIBI'OTHI, HaJIOTOBBIHN MCXaHM3M, HajIoroBas CHCTCMa
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MACROECONOMIC ANALYSIS OF
TAX REGULATION IN THE KYRGYZSTAN

The main purpose of this Master’s thesis work is to investigate macroeconomic
impacts of tax regulation in Kyrgyz Republic. Results of tax regulation, which is implemented
within the framework of fiscal policy is described at the macro level. Were analyzed statistical
and economic relationship between the proportion of tax revenue to GDP, by which we mean
the tax burden at the macro level and the dynamics of real GDP, inflation, unemployment,
investments, savings and consumption, the government budget deficit and foreign trade
balance in the period from 1995 to 2010

The object of this work is also the role and direction of tax regulation and efficiency
of its instruments in regulation of macroeconomic processes, taking into other factors and the
macroeconomic indicators.

In the first part of the thesis researched basic concepts of tax and taxation, tax policy,
structure of the taxation mechanism. The theoretical aspects of tax regulation, which is
implemented within the framework of tax policy; and its role in state regulation of economy;
techniques, forms and purposes of the tax regulation.

Tax regulations is realized through changes in the regulatory and legal framework of
taxation. In the second part of the thesis, except for econometric analysis was analyzed
changes in a major source of tax legislation - the Tax Code of Kyrgyz Reapublic in the period
from 1996 to 2010. Also briefly describes the reforms in tax administration in this part of

thesis.



Analsis of statistical indicators in the second chapter includes charts and tables.
There was also a statistical analysis of the relationship between changes in the tax burden,
defined as the share of tax revenue in GDP and other macroeconomic indicators. In order to
identify the dynamics of this analysis, we used real volumes macroeconomic indicators such
as GDP, investment in fixed capital, consumption and net exports were based on the chain
method. Indicators of tax burden and the state budget deficit was calculated as a percent of
GDP. Consumer prices index and the Gini coefficient used as an index.

In the latter part of the thesis was an attempt to identify the problems of tax
regulation in the efficient provision of macroeconomic stability and economic development
and ways to solve them.

Any mathematical description of the tax policy has to take into account a number of
conditions and not always accurately describe the situation. Therefore, there is a need to
develop a method for assessing tax regulation, based on a combination of qualitative and
quantitative aspects of the process.

The analysis revealed an increase in tax burden and real GDP at a time. Based on the
results of research and keeping in mind the high level of shadow economy can be concluded

that the real tax burden in the Kyrgyz Republic is low on a hypothetical Laffer’s curve.

Keywords:

tax policy, tax incentives, tax mechanism, the tax system
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