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Prof. Dr. Zekai OZDEMIR

SAVUNMA HARCAMALARININ EKONOMIYE ETKIiSi VE TURKIYE

Insanlar toplu yasama gegisiyle birlikte devlet olgusu ortaya
cikmustir.  Devletler ise ge¢misten gilinimiize kadar degisen diinya
kosullarma gore kendi varlklarin1 koruyabilmek i¢in savunmaya yonelik
stratejileri, politikalari, harcamalarinda da bir degisiklik gozlenmektedir.
Savunma harcamalarmm degisen diinya kosullarinin yaninda icerisinde
bulundugu jeopolitik konumu, uluslararasi sistem, bulundugu cografya ,
komsu iilkelerin dis ve i¢ politikasi, nufus, i¢ siyasi yapi, ekonomik verileri
teknolojik seviyesi, sanayilesme giicii... gibi nedenlerden dolayi, ulkelerin
kendi giivenlikleri i¢in (milli savunmaya) aywrdiklar1 butge miktarida
degiskenlik arz etmektedir. Bundan dolayida savunma harcamalart gegmis
tarihlerden gilinlimiize kadar Onemini koruyan bir olgu olmustur.Tezimde de
genellikle Devlet olgusunun kendini siirdiirebilmesi, devam ettirebilmesi icin
onceliklerden biriside uluslararasi anarsik ortamda kendini koruyabilmesi ve

bunuda savunma giiciine bagh oldugunu vurgulanmistir.

Devletler kendi giivenligini gerceklestirirken savunma
harcamalarina bas vurmaktadir Savunma harcamalari her iilkenin bulundugu

konum ve i¢/dis politikayi algilayis bicimine gore degismektedir. Devletlerin



stirdiiriilebilir bir dis ve 1i¢ politika igin savunma harcamalart Oonem arz
etmektedir. Savunma harcamalar1 giivenlik, sosyal yapi, demografik,
demokrasi, sanayi, ekonomi, dis ve i¢ politika... ile i¢ ice gegmis ve
birbirleri arasmda siki bir etkilesim olmasindan dolayr her devlet icin ayri
bir 6neme sahiptir. Yani her devletin nasil algiladigma baghdir.bu baglamda
Tirkiye Cumhuriyeti’nin kendi has konumundan dolayr herzaman savunma
Onemli bir yer tutmustur ve tutacaktir

Savunma harcamalarin  hem olumlu hemde olumsuz ydnlerini
savunma harcamalarinin  ekonomik etkisi adhi bashkta objektif olarak
aciklamaya c¢alistik ve ashnda Savunma harcamalarinin ekonomiye zararl
olup olmadig: iilkeden iilkeye farklilik gosterdigide yadsmmamaz
gerceklerden birisidir. Tiirkiye konusunda yapilan 1950-1994 arasmdaki
savunma harcamalarinin incelenmesi sonucu ekonomik biiylime ile savunma
harcamalar1 arasinda pozitif bir iliski bulunmustur.Savunma harcamalari
Tirkiye ekonomisine zararli olmustur tezlerini ¢ok dogru bulmamaktayim ve
dogruda degildir. Savunmaya harcanan para ile iilkenin gelismesi arasinda
bir ¢ok vyakin iliski her zaman gecerli degildir. Diger {ilkelerdende baz
alacak olursak Tayvan, savunma harcamalar1 ¢ok yliksek olmasina ragmen en
hizh kalkman iilkeler arasindadir. Yine aym cografyayr paylastigmz Israil,
bolgenin savunma yiki en yiksek ve kalkinma diizeyi en yiikksek olan
iilkesidir. Kuzey Kore ise savunma yiikii ¢cok yiliksek ve fakir bir iilkedir. O
halde savunma harcamalarmin optimal bir biiyiikligi vardir. Ozellikle
teroriin basladigt yada bas gosterdigi 1980-1996 yillar1 arasinda Tiirkiye
yliksek ortalama biliylime rakamlarmi elde etmis ve dis ticaret, kisi basina
gelir gibi rakamlarda ilerleme saglamistir. Bdlgesel anlamda bakildiginda
1980 sonrast donemde Giineydogu bolgesinde asker sayisindaki artis, bu
bolgede wuygulamaya konulan korucu uygulamasi bolgenin gelir diizeyi ve
harcama kapasitesini artwrmistir yani bir nevi bu bélgede i¢ ticaretide
canlandirmistir. Toplam talepte meydana gelen bu artis bolgedeki gelir
diizeyini artwrmustir. Bolgede kisi basma diisen gelir acisindan diger
bolgelerle olan gelir farki azalmistir. Tiirk ordusunun bdlgede bulunmasi

bdlgeye egitim ve saglk alaninda da pozitif digsalliklar saglamistir.

Ozellikle gelismekte olan tiirkiyenin hem turizm gibi cazibe

merkezlerinden olmast hemde is potansiyeli bakimindan yatirim ulkelerinden



olmasu bakmmindan  giivenli bir ortam c¢ok Onemlidir hemde ekonomik
kalkinma i¢cin ana kosuldur, kendini gilivenli hissetmeyen sermaye sahipleri
yatirim  yapmakta terettiit edecektir yada yapmayacaktir. Gilivenli ortam
saglayan savunma harcamasit miktar1 optimum savunma harcamasidir. Bunun
altinda kalan miktar ekonomiyi olumsuz etkiler ve yine asir1 savunma
harcamas1 da ekonomik ve sosyal olumsuzluklar yaratir. Tiirkiye i¢in
gorinen odur ki yapilan savunma harcamalar1 giivenli ortami yaratacak
diizeyde olmustur. Son olarak  Tirkiye  Cumhuriyeti i¢cin savunma
harcamalar1 kendine has cografi Ozelliklerinden dolayr savunma harcamalari
asirt Olclide biitgeden pay almadigr siirece her zaman Onemini koruyacak ve

ekonomiye art1 bir katk: saglayacagini diistinmekteyim
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TURKEY AND IMPACT OF MILITARY DEFENSE EXPENSES
ON ECONOMY

A state appeared along with transfer of people to collective life.
Depending on fluctuating world conditions and in order to preserve their
statehood, from ancient times states witness changes in policies, strategies,
and military defense expenses. Due to fluctuating world conditions and
depending on their geopolitical position, international system, geography,
domestic government, economic indicators, technological level and level of
industrialization countries have to change size of their budget allocated for
their protection. In this regard, military defense expenses have become a fact
having preserved its significance from ancient times until today. This
master's thesis highlights the priority of self-defense capabilities of a State
in  longetividy of its existence and ability to protect itself in international

anarchic environment

When trying to protect themselves, states turn to military defense
expenses. Military defense expenses of each country change depending on its
location and perception forms of domestic and foreign policy. To ensure
longetividity of their domestic and foreign policy, States need to pay
significance to their military defense expenses. Given that there is a close
interrelationship between military defense expenses and security, social
system, demography, democracy, industry, economy, domestic and foreign

policy, the former play important role, i.e. it depends on perception of



military defense expenses in each country. In this regard military defense

has always played and will play important role in Turkish Republic

We tried to develop objectively positive and negative sides of military
defense expenses under the title of Impact of Military expenses on Economy.
The fact that level of harm to economy coming from military defense varies
from country to country is a certain reality. According to results of research
of military defense expenses in Turkey conducted in 1950-1994 a positive
correlation between economic growth and military defense expenses was
discovered. | consider these stating that military defense expenses bring
harm to Turkish economy to be true: but at the same time this is not true. A
close correlation between monetary funds spent on military defense and
country development does not always exist. If we look at other countries,
notwithstanding large military defense expenses, Taiwan is among the
fastest developing country in the world. On for instance, Israel, which is
located in the same geographical zone as we are, is a country, where military
defense expenses are the highest in the region, but level of development is
also the highest. Military defense expenses in North Korea are high, but the
country is poor. In such case, there in an optimal size of military defense
expenses. Especially during the period from 1980 to 1996, when terrorism
appeared, Turkey reached high levels of development and its foreign trade
and per capita income progressed. If one was to look at it region\-wide,
following 1980s growth in number of military person in south eastern region
led to growth income level and buying power, i.e. it led to revitalization of
domestic trade Growth in buying power, which has appeared in cumulative
demand raised income level in this region. From the point of view of per
capita income level in the region, difference of income relative to other
regions decreased. Presence of Turkish army in the region had a positive

impact on education and health spheres in the region.

Secure and stable environment is one of essential conditions for
economic growth of any country, including developing Turkey, which is an
attractive tourist center and a country with a huge potential of manpower:
otherwise, level of investments in the country will be quite limited, or will

cease to come in at all. Expenses on military defense directed to ensure



security should be optimal. Military defense expenses, which do not reach
optimal level have negative impact on economy, while excessive military
defense expenses have negative impact on economy and social situation in
the country. Turkey spends enough money on military defense to ensure
security in the region. 1 think that military defense expenses in Turkey
within the framework of its geographical location will always be urgent and
will make its contribution to economic development in case of minimal

usage budget resources
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Y.]'lyTTyK KOOIICYy3AyYKKa 66.]'[YHF9H AKYaHbIH JKOHOMHUKAara taaCMpu KaHa

Typxus

Anmamnap KOOM KaTapbl 6©HYyre OamTaraHjaH TapTa MaMJIEKeTTHK
Oamkapyy TapMakTapbl OpPTOro 4blKKaH. AJn 3MH MamiekeTrTep 0oJico,
OYI'YHKY KYHre 4elMH KYH, caaT cailblH e3repyl TypraH Xalloo HapTTapblHa
KapaTa e3YHJe OOJroH HepceJepau CaKTOoO YUYYH ap KaHJal cTpaTerusiaaplbl,
cascaTTapasl, KOOIICY3JYK TapMarbslHbIH ypITalalapbiHa JKapariia
Heruzneene. Koomcy3ayk — ydyH — KOpOTyJdraH  akuyajaplblH  Kalloo
mapTTapblHa TY316H-TY3 OallaHBIIIKAaH TEOMOJUTUKAIBIK, JJ apalblK
cHUCcTeMa, KaJIKThIH CaHbl, HYKH CasiCUH CTPYKTypa, SJKOHOMHKA TapMarblHIarbl
TEXHOJOTHUSAHBIH JEHIDI2JIM, OHep Kail... CBIAKTYy ce0enTepaeH yiam,
OJIKOHYH ©3 KOOINCY3IYry YU4YH O6JIYHIeH OIOJKET ©e3repyyre ydyparaHIbITbl
oungupuner. Omon ceOenTeH ubITala-KUpeIeaep a3blpKbl KYHT® YeHHUH o3
MaaHCHUH JKOroTmoil  keijeT. JunimoMayk wumMMAe Ja MaMJIEKeTTUH
SKOHOMUKAJIBIK TApMAKTAPbIHBIH ©CYM-OHYTYIIYHO JKaHa aHHBI YJaHTBIII YUYH

3J1 apajiblK aHAPXUAJBIK 40l pese ©3YH CakTalm Kajlyycy Oaca OeJTHJIEHTEH.

MawmiekeT o3 KOOMCY3AyryH OekemMIee MEHEH Oupre eJKeHYH Kupelle-
yplTallajdapblH Ja K3 jKa3AbiMJa KaJlTbpOalT. Ap OuUp eJKeHYH Kupelle-
gypIramanapbl  WMYKM  JKaHa  THIIIKBl  CasfcaTThl  KaHYalbIK  JEHII3JIAe
OCTYpProHAYITYHO Kapalla e3repeT. MaMmJIeKeTTUH HWYKH JKaHa ThILIKbI
casicaThlH OHYKTYPYY JAa KHpelle-ublramara jxapama 0010T. MaMileKeTTUH

KM pelle-qblTamajapsl COLMAJIIBIK CTPYKTYypa, nemorpausnbikK,



JeMOKPaTHUSUIBIK, ©HOp ai, PKOHOMHKAJBbIK, THIIIKBl >XaHa HMYKH cascart...
MeHeH Oupre OUpU-OMPU MEHEH THITbI3 OalMaHBIIKAHABITEL YYYH ap Oup

MaMJICKETTHH 3KOHOMHMKAJIBIK, OHIOHI[Oﬁ DJIC ap TapallTaH YOH MaaHHUTEC 33.

MamiiekeTTHH KHUpelle-4yblTalalapblHbIH OH JaHa Tepc TapanTapbliH
MaMJIEKETTUH KHUpEIIe-ublramaiapblHAarkl 3KOHOMHKAJBIK TaaCUPH aTTyy
TeMazaa OOBEKTUBAYY TYpAe TYWYHAYPYYre apakeT KblIAbIK. OmOHAON 3Ie,
MaMJIEKETTUH KHpelle-YblTallaJlapblHBIH 9KOHOMHUKAra 3bISIH aJbIIl KEJIEPUH ap

oup mamnekerte ap O6amka. Typk Xymypusteiaga 1950-1994-

KBUIJApbl apacblHAa OTKOPYJITeH MaMJIEKeTTHH 4YbITalia-KupelelepuHuH
OpPTOCYHJIa TO3UTHBAYYJIYK OpTOTO  ubikKkaH. Typk JKyMypUSATHIHBIH
PKOHOMHUKACBhIHA 3bISIH allbINl KU JEeTeH TeMalaplarbl TUMIOMIYK HINTEPIH
KOJIJ0OOWM, AHTKCHHW allap YBIHABIKKA aKblH dMec. OJKOHYH KOOICY3IyTy
YUYYH KOpPOTYJITaH aK4a MEHEH OJIKOHYH OHYTYYCYHYH oOpTocyHaa abaaH
THITBI3 OalJIaHBIII ap JaWbIM 3Ji¢ YOH MaaHure 33 0ono OepOeiit. bamka
MaMJIEKETTEpAU Kapam Kepcek, TaiiBaHb, KOOINCY3AYyK Y4YyH OOJYHIeH akda
KoTl OOJTOHIyryHa kapabai, KbICKa YOaKbIT HUMHAE OHYTO ajraH eJIKeJepayH
kaTapbeiHa kupeT. Omon 3ne ydypaa OymapaplH kKaTapbiHa M3paumnaam KOIICOK
6omor. An smu Tyrayk Kopes 60iico, yIyTTyK KOOMCY3AyK XOOMKEPUYUIUTH
eliie, omoN 3Jie ydypaa abaaH xkakelp enke. OmOHION 00JICO aa, KOOMCY3AYK

KYdyHe OeJYHIeH akya Kem CyMMaHBbl YalYbIWT.

Osreue Teppopuyiayk Oamranran 1980-1996-xsinmap apanbIirblHIa
Typkus XKyMypusATHl KOONCY3AYK KYUYYHO KOI CyMMaJarbl akdaiapasl 0eie
Oamraran. AlMak OoroHYa anbin kaparanjga 1980-kpurgapiaH  KUWHH
TYWTYK-YBITHIII TapamnTapblHIa acKep CaHBIHBIH KeOeWyIly OIIoJ XKeple
JKallaraH KaloodylapAblH KHpeELelepuH Oup Kbliiia ecTypym, COOJaHbI
eHYKTYproH. Omon 3j€ ydypjaa TYpPK acKepJepUHHH OIIOJ aWMakTa Oomymry,
pITe OunuM  JKaHa  MeJUMIMHA  TapMaKTapblHOa Ja  MO3UTHUBIAYY

TaaCUpPKaJITHIPYyyaa.

Alippikua €3  HYry MEHEH  ecym-eHyryn  xatkaH  Typkus
KymypustsiHna Typusm OopOopyHyH Oousynly Aa HMII HOTEHLIHUSIBl XarblHaH

MHBECTOPJOPAYH aJl Kepre KeJIWIIM MaaHUJYY, OUIOHAOW 3Jie SKOHOMHUKAJBIK



’KaKTaH ©CYM-OHYTYYHYH HEru3ru mapThl. Al Kepre KeireH MHBECTOPIOPAYH

63 KYYYHO HMIICHUII aJiITa KadaM TallTOOJOPY 3apbllI.

Nmenumayy  4eMpeHy  JKapaTKaH  YIYTTYK  KOOICY3AyK  Y4YYH
KOpOTYJITaH aK4YaHblH CyMMachl ONTHMYM KOONCY3QyK  Oromxeru Oonayn
caHainaT. MBbBIHOAaH CBIPTKapKbl akKdajgap JKOHOMHKAara Tepc TaaCUpPUH
TUUTHU3ET.

Typkus  XyMypuUSTBIHBIH  KOProo  KyuyHe  OeJYyHIeH  OIXKEeT
UIICHUMIYY 4YOeWpeHY XKapaTyy YydyH xymmanar. KelHBIHTBIKTaln alTKaHJa,
Typxus Xymypusarsl yuyH Yayrtyk Koomncy3ayk KydyHe »KyMINaJraH akya
JKOHOMHKAra Tepc dMecC, TECKEpUCHUHYE OH TAaCUPUH TUUTU3UI, AaHBl MEHEH

KOIIIO 3JI YUYYH €3 CalbIMJapblH KOIIyy/a.
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[Mpod. ok. 3exau O3aemup

Binsinne 000pOHHBIX PACX0/10B HA IKOHOMMKY CTPaHbI: Ha npuMepe Typuun

C mepexoaoM Nr0Jiel K KOJUIEKTUBHOMY 00pa3y )KM3HU MOSBUIOCH
NOHSTHE rocylapcTBa. B cBOI ouepenb rocymapcTBa ¢ JaBHUX MOP U 1O
HacTOsIIEe BpeMs A COXpaHEHHUS CBOEH IEIOCTHOCTH B COOTBETCTBUU C
U3MCHSIOMUMHUCS MUPOBBIMHU YCIOBUSMHU MPOBOJIAT PSIJ NpeoOpa3oBaHUK B
CTpaTeTusX, MOJUTUKAX M pacxojax, CBI3aHHBIX ¢ 00opoHOIl. Bmecte ¢
W3MEHEHHEM MHUPOBBIX YCIOBHH Ha 00BeM OOOPOHHBIX pPAacxoJ0B B
rocy1apCTBEHHOM OrKeTe, HEO0OXOAUMBIX ISt obecrmeueHU s
HAllMOHAJNbHON OE30MacHOCTH, BIHUSIIOT TAaKUE YCIOBHUS, KaK BHYTpECHHEE
reonoJUTHYECKOE MOJIOXKEHHE, MEXIyHapOIHas cucrema,
MECTOHAXOXJICHHUE, BHEMHSS ¥W BHYTPEHHSS TOJUTHKA COCEIHUX
rocyiapcTB, HaceleHHE, BHYTpEHHEe MOJUTHUYECKOE YCTPOWCTBO,
YKOHOMHYECKH MmoKa3aTelu, TEXHOJOTUYCCKH I YPOBEHB,
WHAYCTPUATU3UPOBAHHOCTE. I[lo3TOMY TOCymapCTBEHHBIE pPacxXoJbl Ha
000pOHY C IpEBHHUX BPEMEH M MO HAIIM AHU MPOJOJKAIT UTPATh BaXKHYIO
poib. B nmamHo#l paboTe nmemaeTcs akKIeHT Ha TO, YTO JUJIS BO3MOXHOCTHU
NPOJOJDKCHUSI CBOETO CYIIECTBOBAHUS M COXPAHEHUS B MEXJAYHApOJTHOU
aHapXMYECKON O00CTaHOBKE JUISI TOCYIapCTBa OJHUM K3 MPHOPUTETOB, OT

KOTOPOTO BCC 3TO 3aBHUCHUT, ABJIACTCA O60pOHHOCHOCO6HOCTL.

FOCYJIapCTBO, oOecmeuuBas CBOIO 6C3OHaCHOCTB, HCIIOJIB3YCT

pacxonbl Ha 060poHY. OOOpPOHHBIE paCXOAbl KaXXA0W CTpPAaHbl OTINYAIOTCS €€



MMOJIO)KEHUEM U BOCIPUATHEM BHYTPEHHEN W BHEIUHEW NOJUTHUKHU.
OOopoHHBIE PACXOAbl UTPAIOT BAXHYIO POJIb B MOJJAEPKAHUHU YCTOHUUBOM
BHEIIHEW M BHYTPEHHEW MOJHUTHUKHA TrocynapctBa. B cBsS3um ¢ Tem, 4TO
00OpOHHBIE pacxXxogbl TECHO TMeEpenjeTeHbl W  B3aMMOCBA3aHBl C
0€301MacHOCTHIO, COLIMATIbHBIM YCTPOMCTBOM, JIeMOKpaTuei,
MIPOMBINUIEHHOCTHIO, J)KOHOMUKON, BHYTPEHHEN U BHEIIHEH MOJIUTUKON, UX
3HAaYUMOCTh I KaXJOro TrocylapcTBa pas3ju4Ha, T.€. 3aBUCUT OT
BocnpuaTusa rocynapcrsa. B cayusae ¢ Typeuxoir Pecnybnukoit u3-3a ee
0c000ro mojoXKeHusa 000poHa Urpana u NPOJOJKUT UTPATh BaXKHYIO POJIb.

Msbl nonslTaauch 0OBEKTUBHO Pa3bsICHUTH KaK MOJIOKUTEIbHBIE,
TaK U OTpULlaTeJIbHbIE IKOHOMHUYECKUE d3PPeKTs 000pOHHBIX pacxonoB. Ilo
CyTH, OTPULIATEIBHOE WUJIU MOJIOKUTEIbHOE BIUSIHUE OOOPOHHBIX PAaCX0/10B
Ha DJKOHOMHUKY OTJMYHO B KaXJOW CTpaHe, M ITO ABJIAETCH
HEONMmpoBepXKUMBIM (pakToM. B cnydae ¢ Typuueit Obinma BbIsIBICHA MpsAMas
CBSA3b MEXJAY JKOHOMHUYECKMM pOCTOM M pacxoJaMu Ha OOOpPOHY, IpH
W3y4YEHUU JaHHBIX pacxonoB 3a mnepuoxa 1950-1994 rr. UccaenoBanus,
NOKa3bIBAOUME OTpHULIATEIbHOE BIHUSHUE OOOPOHHBIX pPAcXoJ0B Ha
SKOHOMUKY Typiuuu, ¢ Halled TOYKHU 3pE€HUS HE MoATBepxkaatoTcsa. Hanuuune
TECHOM CBS3U MEXAY CPEJACTBAMH, PACXOAyeMbIMH Ha 000OPOHY U pa3BUTHEM
CTpaHbl, HE Bcerja noarBepxkaaerca. Ecau B3sATh, kK npumepy, TaiiBaHb, TO,
HECMOTpS Ha OOJBIION YPOBEHb OOOPOHHBIX PACXOJ0B, 3TA CTpaHa SABISIETCH
OIHOM 3 HauboJlee OBICTPO pa3BUBAIOIIMXCS. Taxxe
ONM3KOPACMON0OXKEHHBIH K HaMm MW3paunps sBusercs Haumboiee OBICTPO
pa3BUBAIOMIMMCSA TOCYIapCcTBOM peruoHa Mpu HauOoJbpled 0O0OpOHHOU
Harpyske. C gpyroii croponsl CeBepHas Kopes — Oennas crtpaHa c
BBICOKUMH OOOPOHHBIMU pacxojamMu. B TakoM ciydae CyIECTBYET
ONTHUMAJIbHBIM 00BEM pacxoloB Ha o0opoHy. Typuus nocCTUTIA BBICOKUX
IokKa3aTeJel pocTa 2KOHOMHMKH, BHEIIHEH TOProBJIM M J0XO0Ja Ha JyLly
HacelieHUs B TNepuoa mnposiBaeHus Tteppopusma B 1980-1996 rr. Ilpm
paccCMOTpPEHHH C pEruoHalbHOTO pa3pesa B mepuoi nocie 1980 r. mocie
YBEJIIMUYEHHS] YUCIEHHOCTH apMuu B CeBEpOBOCTOYHOM pEruoHe 3JecCh
BO3pPOC YpPOBEHb J0XoJa M mnoTpebieHue, T.e. Obla Kak OBl pa3BuTa
BHYTPEHHSS TOProOBJIs B JAaHHOM palioHe. PocT COBOKymHOro cmpoca B
JJAHHOM pEruoHe€ NpHUBEN K POCTy ypoBHsA noxoaa. CokpaTuiach pazHHUIla

MCXKAY YPOBHEM JOXOAOB B JAaHHOM PpEruoOHE W JAPYrux pPEruoHax.



[IpeGbiBaHME 34€Ch TYpELKOW apMUU TaK XK€ HMEJO IMOJOXUTEJIbHbIE

BHemHHUE 3PPexTs Ha 0Opa3oBaHME U 3paBOOXpPAHECHHE

be3omacHOCTh uUTrpaeT BaXHYIO pOJIb B pa3BHBAIOMICHCS CTpaHe,
tako kak Typuums, ¢ TOYKHM 3pEHHUS MPEBJIEKATEIbHOCTU  KakK
TYPUCTHYECCKOTO HCeHTpa, CTpaHBbI C BBICOKUM MUHBECTUIIMOHHBIM
MOTEHLMAJIOM, TaK U C TOYKH 3PEHHs TOro, 4TO 3TO OCHOBHOE YCIIOBHUE
SKOHOMHYECKOTO pa3BUTHs. VHBeCTOpb, COMHEBAaIOIMecs B CBOEH
6e3omacHoCcTH, OyIyT HeyBepeHBl B I€JIeCOOOpa3sHOCTH MHBECTHUIMH HIHU
BOBCE HE CTAaHYT AenaTh UX. ONTUManbHBI 00beM 0OOPOHHBIX PACXOJ0B —
3TO 00BeM, oOecmeuymBarOUMii Oe3omacHOCTh. HemocTaTodyHOe HIHM IKe,
HApOTHUB, H30BITOYHOE KOJMUYECTBO pPAacXoJO0B Ha OOOpPOHY co31aer
OTpUIlaTeNbHbIE J2KOHOMHUECKHE M couuanbHbie dPdextrl. [ng Typuuwu
HaOJI01aeTCA TO, YTO YPOBEHb OOOPOHHBIX paCX0JOB Ha TOM ypOBHE, YTOOBI
obecneunTh OezomacHocThb. B mTore, pacxonsl Ha obopony nns Typeunkoit
Pecnny6nuku B CBsi3M ¢ €€ 0COObIM reorpauueckuM IOJOKECHUEM, HE
3aHuMas Ooipmoro oObeMa B TOCYJapCTBEHHOM OIOJKeTe, COXpaHIT

Ba)XHOCTbh U OKaXYT MOJOXUTEIbHBIN 3(P(HEeKT Ha SIKOHOMUKY CTPaHBI.



